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NAIOP Research Foundation Overview

* Founded in 2000 as a 501(c)(3)
e Board of Trustees

* Meet at each fall and spring
meeting

 Shawn Moura, PhD, Senior
Director of Research

* Bennett Gray, Vice President
(fundraising)
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Governors Program

* 92 Governors

* Pledges support research and
programmatic initiatives

* Research committee determines
topics and ideas are discussed at
biannual Industry Trends meeting

* Networking and mentorship
opportunities

* Serve as respondents and suggest
case studies
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Visionaries Program

* Provides mentoring, high-level
networking, and research-
related experiences to rising
industry leaders 40 years of
age and under.

* Almost half (11) have gone on
to become governors.
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e Commercial real estate,

economic and public policy

experts. They are usually
nominated by NAIOP
chapters.

* DFs author reports, speak
at events and to NAIOP
Forums
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The NAIOP Industrial <
Space_ D_emand_ Forecast S

Total U.S. industrial net absorption in the first half of 2024 totaled 67.1 million square feet, down substan -j
absorption in 2021, when it totaled 749.3 million square feet for the year, according to historical data provider %
increased uncertainty about the economic outlook for the second half of 2024, the current NAIOP Industrial Spe 1 =
that the national industrial real estate market will continue the trend of positive net absorption for the foreseeabl =
for the second half of 2024 is forecast to be approximately 114 million square feet, full-year absorption in 2

249 million square feet, and absorption in the first half of 2025 is forecast to be approximately 154 million

quarterly projections). This forecast assumes a “soft landing” as defined by a gradual lowering of interest rates
significant harm to employment o a macroeconomic recession. If a “hard landing” materializes, industrial net
underperform the forecast. Given recent volatility shocks in equity markets and mixed employment data, the pos

a recession) appears higher than was the case at the beginning of the year.

g}‘lilﬂt[-lof-Sample Forecast of the Indus Recru iti ng’ Train i ng and

New Data Source for Absorption Rate and Its 95% Confid sk .

NAIOP Space Demand U.S. Markets, Quarterly Net Absorption Retalnlng Talent In the

Forecasts

Beginning with this repart, the NAIOP - R I E t t D I t I d t
Industrial and Office Space Demand - ea s a e eve 0 men n us
Forecasts will refer fo historical net

absarption and other historical market i By Mariya Letdin, PhD, Dustin C. Read, PhD/JD, and Spenser Robinson, DBA

data provided by CoStar. Past editions of e £

the Space Demand Forecasts utilized and = 50.7 639

tracked historical data provided by CBRE Sw| 55| 565 569

Econometric Advisors. Due to the change A - RESEARCH
in data sources, the current forecast is 3 NAIOP

oot dicelycomperabletopestforecasts, | FOUNDATION
Comparisons between forecast absorption ;

and actual absorption will resume in &

2025. For more information about the »

data used in this forecast, please refer to

the Key Inputs and Disclaimers section at *

the end of the report. » |

mp M 05 M5 WS M5 18 W
I Lower Boundary 8 Forecast [ Upper Boundary
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Commercial real estat

valuable

New commercial real estate construction created and supported
more than 6 million American jobs in 2023.

National Snapshot

New office, industrial, warehouse
and retail space in 2023 generated:

$.1.2TRJLLIDN

in contributions to the
U.S. economy (GDP).

$416.5 BILLION

in personal earnings
(wages and salaries).

6.2 MILLION

American jobs
(created and supported).

904 MILLION

square feet of new space to
accommodate 1.9 million jobs.

A Look at Utah

Commercial real estate development

in Utah is a powerful economic engine,
creating jobs and generating significant
fiscal contributions to local, state and
national economies in 2023:

Quick Facts

Contributions to the state
economy (GDP).

263 NAIOP MEMBERS

140 naioP coMPANIES

Wages and salaries generated.

naioputah.org

58,619

Jobs created and supported.

Combined, commercial, residential, institutional and infrastructure development and operations of existing commercial
buildings contributed $6.9 trillion to the U.S. economy and supported 35.9 million jobs in 2023,

For the full report, visit naiop.org/contributions2024.

NAIOP, the Commercial Real Estate Devshopment Association, i the lsading argantzation for developers, awners, investors and relsted
prufessionals n ofice, indistrial, rtall and miseck-use real estate, NAIOP provides unparalleled industry netwarking and educatian, and
bl

‘advacates for legislation an behalf of aur2 1,000 members. NAIOP.

benefits the eommunities inwhich our members wark and lve.

Soure: Economicimpacts of Cammercial Real Estate, 2024 Ecibion, published by the NAIOP Ressarch Foundabion.

=i NAIOP

COMMERGIAL REAL E3TATE
DEVELOPMENT AS3OCIATION

Economic Impacts of CRE

CRE Contribution State GDP, 2023 (Billions):
$37.5
$14.8
$3.6
S2.4
$8.5
$13.7

Arizona
Colorado
Idaho

New Mexico
Utah
Washington

OP RESEARCH
FOUNDATION



Development Approvals Index

* Ranking of site plan and building approvals in 100 jurisdictions based
on transparency, accountability and consistency.

Fairfax County, VA 69
Clark County, NV 60
Goodyear, AZ 60
Denver (City and County) 47
Salt Lake City 47
Albuquerque 41
Mesa, AZ 38
Las Vegas 35
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Nearshoring/Reshorin

2 59 B8 S
. . - : o 3w B3E
Forging the Future: Study with Newmark on 1 8 & -:Zz‘ 58y E;E
. . 28 £3 2 B9SE 4F5Y EiEg
“watershed moment” for American manufacturing: Markets 25 2z 8§ 2382 353% EERR onwnasecw
Phoenix, AZ MSA 15,466 14 Large Metro 11.8% 74,316 7.67 -%1:;'
° H igh _tec h/Digita | izatiO n Atlanta, GA MSA 12,713 7 Large Metro 3.9% 41,325 7.01
. . Austin, TX MSA 11,465 6 Large Metro 13.5% 43,209 6.74 -:(‘_TI:;- @
* Automotive/Transportation
Raleigh, NC MSA 8,580 3 Large Metro 6.1% 16,205 6.88 EI‘B dﬁ’
* E n e rgy Detroit, Ml MSA 6,462 6 Large Metro 1.2% 131,427 8.29 @
* Biomanufacturin g Syracuse, NY MSA 9oo0 1 MESEEd g0 11020 6.65 "{{}’
Columbia, SC MSA 4300 2 MoSked g 8,286 679 BN
300+ major manufacturing facility announcements A, NY MSA 2o 2 MR osx ey ess 0¥
. TSR Mid-Sized o J
have been made across North America goerson, NCMSA 250 4 Tyeg M 092 6m B
arleston, : Mid-Sized 89 : :
« $400 billion in pledged project investment TSNS 2072 Twae loS% el e B
. Savannah, GA MSA geao 2 SMAMENOl 4305 10761 701 &R
210,000 new proposed jobs | |
- Waopoltonprea  74% 3 STRERI® oox 158 ea BB
e 250+ million square feet of new development Smallewo
Reno, NV MSA 5,600 3 Micro 5.6% 14,874 11.82 @
over the next decade Elzabethiown, KYMSA 5120 2 STaLMemol  goy 3,007 636 BN
Sherman, TX MSA 4500 2 Smi',l'ig:ﬁ”o’ 61.1% 2,042 6.74 43}}«
Sources: JobsEQ, Moody's Analytics, U5 Energy Information Administration, Newmark Res

Industrial enegy cost averages quoted on statewide basis.
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Office Conversions

Office-to-Apartment Conversions Pipeline More Than

Quadrupled in 4 Years New Uses for Office Buildings:
55300 Life Science, Medical and
Multifamily Conversions

Emil Malizia, PhD, CRE

50,000
40,000
30,000
20,000

10,000

NAIOP E5ion

2021 2022 2023 2024

The data shows future apartments from office conversions for each particular year. Data subject to change.
Source: RentCafe analysis of Yardi Matrix data « Created with Datawrapper N A I O P R ES EARC H
FOUNDATION



e
Upcoming Research

* Best practices in developing
data centers

* Access to power, water, the
grid & impact on CRE

 Alin CRE R

* Continued coverage of .
conversions,  —
near/onshoring/advanced PR TS ES
manufacturing, and insurance
costs Figure 1: Dominion summer peak load forecast, 2023-2038 (GW)

NAIOP fciiibarion



How Can We Connect?

* We may know research(ers) that can answer your questions if we can’t.

* Suggest case profiles and interviewees for research projects (and
Development magazine articles)

* Nominate Distinguished Fellows

* Recommend Visionaries candidates

* Provide feedback on research

* Develop chapter event programming around research
* naiop.org/researchfoundation

e ilefurgy@naiop.org
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